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lois (page 135), ordre naturelle (page 139), dispanses (page 146), 
upon (as a French word, page 148), Aftalon (page 506), Beuregard 
(page 507), der geschichliche Methode (page 163), Besteurung (page 
212), Fancher (page 260), einege (page 416), Davanatzi and Mon- 
tonari (page 100), il sistemia (page 491). Some of these mistakes — 
the list could easily be multiplied — are no doubt due to slovenly proof- 
reading ; but even then they are too numerous to be pardonable. 

Taking it all in all, therefore, while Professor Haney's book may be 
called a creditable manual, well calculated to serve as an introduction 
for the beginner, it still leaves the field open for a thorough, mature, 
well-rounded and satisfactory history of economic thought. 

E. R. A. S. 

Le Commerce exterieur et les tarifs de douane. By AUGUSTE 
Arnaun£. Paris, Felix Alcan, 191 1. — iii, 532 pp. 

System der Welthandelslehre. By Josef Hellauer. Volume 
1, part 1. Berlin, Puttkammer and Miihlbrecht, 1910. — xvi, 482 pp. 

Under a somewhat misleading title, the first of these books gives an 
account of the tariff policy of France from the time of Colbert to the 
present day. The work is, to a very large extent, a compendium of 
the tariffs passed by the different legislative bodies of France, of the 
commercial treaties concluded between France and other countries, 
and of the laws which have governed the French merchant marine and 
the commerce of the French colonies. Professor Arnaune^ devotes too 
much space to the detailed enumeration of statutory provisions, of 
rules and regulations, particularly when dealing with the earlier phases 
of French history, and he fails to bring out the essential characteristics 
of the succeeding periods which he considers and the important features 
of the measures passed in each of these periods. One seeks in vain 
for either a thorough analysis of the forces which shaped the commercial 
policy of France or a clear presentation of the effects of this policy 
upon the industrial life of the nation ; the author confines himself to 
enumerating acts, giving excerpts from parliamentary debates, citing 
statistics of imports and exports and proclaiming the infallibility of the 
free- trade dogma. The arguments advanced by David Hume, Adam 
Smith, Quesnay, J. B. Say and Bastiat are restated, in order to prove 
that the position of the modern protectionists — whose doctrines , in the 
author's opinion, have not changed since the enunciation of the mer- 
cantilistic theory — is untenable. By means that are scientifically 
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crude, the author reaches a conclusion which seems to be correct: 
that protectionism does not possess the superiority which is claimed 
for it, and that, far from being beneficial to France, it prevents her 
from attaining in the world's production and commerce the place 
which should be hers by reason of her exceptional wealth of industrial 
ability and of capital. 

Professor Arnaun^'s book may be recommended to those who are in 
search of a painstaking chronological summary of facts and events. 

Professor Hellauer's work — which is to consist of two volumes — is 
the result of academic teaching, and its prime object is to serve as a 
text-book and hand-book for students in commercial colleges and for 
others who wish to acquaint themselves with the complicated machinery 
of modern business. It treats of the means at the disposal of im- 
porters and exporters and of the methods used by them, showing how 
they organize their forces and how they conduct their selling campaigns. 
A large part of the book is devoted to a discussion of the nature and 
of the contents of business documents and to an explanation of the 
various terms and conditions under which contracts are concluded. 
Judged by this first instalment, which constitutes the major part of the 
first volume, the treatise promises to be an exceptionally complete and 
thorough study of the technical business aspects of the world's 
commerce. 

Professor Hellauer does not discuss questions of public utility but 
confines his attention to problems of private character and interest. 
In dealing with these he shows ample knowledge of the subject. When 
he attempts to theorize , his opinions are less tenable. In his introductory 
chapter on commerce and its forms, he attributes to " marginal utility " 
the difference in the valuation of goods at different places and at differ- 
ent times and presents commerce as one of the resultants of this differ- 
ence in valuation ; later, he speaks of commerce as creating values. 
In enumerating the most important factors that determine the ability 
of industries to compete in the world's markets, he includes protective 
tariffs. In his opinion productive activities which depend upon export 
trade alone " are built on a foundation of clay " ; adverse tariff legis- 
lation in the leading importing countries may overthrow them. The 
home market is the only one that insures steady development; but, if 
this market is protected, protection may become a source of competi- 
tive strength by permitting manufacturers to sell cheaper abroad than 
at home. 

Simon Litman. 
University of Illinois. 



